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Fluctuations of several nominal exchange rates observed on the Polish market are studied via DFA method, Holder exponents, and using fractal dimensions. It is shown that fluctuations drastically changed their character in the middle of 1997. It concerns not only the average range of fluctuations but also the behavior of the local Holder exponent as well as distributions of the fluctuations. Various parameters of the investigated time series are computed and interpreted, supporting the observation that dynamics of fluctuations did undergo a fundamental change. Results of our analysis are reinforced by the application of some modern advanced econometric methods, such as nonstationarity tests and fraction integration analysis. To explain the apparent change of behavior some conjectures are formulated and augmented by numerical simulations. 

